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Statutory Demand for Payment Filed in Singapore by a Creditor of Antanium Resources Pte. Ltd. (formerly known as Rhodium Resources Pte. Ltd.)
 
Singapore, December 17, 2020 – Triterras, Inc. (the “Company”) was informed today that a statutory demand for payment from Antanium Resources Pte. Ltd., the company
formerly known as Rhodium Resources Pte. Ltd. (“Rhodium”) was filed by a creditor of Rhodium on December 1, 2020 pursuant to the Singapore Insolvency, Restructuring
and Dissolution Act (the “Act”). Pursuant to Singapore law, Rhodium must respond to this statutory demand within 21 days or a bankruptcy application could be filed by the
creditor against Rhodium. Rhodium has informed the Company that its traditional commodity trading business has been adversely impacted by the COVID-19 pandemic and
the lack of availability of trade finance funding for commodity trades involving SMEs. Rhodium has informed the Company that today (December 17, 2020, Singapore time) it
has sought a moratorium order from a Singapore court which will shield Rhodium from creditor actions while Rhodium prepares a scheme of arrangement pursuant to the Act
to restructure its debts and continue its business as a going concern. The Company understands that Rhodium currently expects a scheme of arrangement to be acceptable to the
required majority of each class of its creditors and that Rhodium will continue as a client of the Company. The Company looks forward to continuing its productive relationship
with Rhodium in the medium term. Rhodium and the Company are each under the control of Mr. Srinivas Koneru, the Company’s founder, Executive Chairman and Chief
Executive Officer.
 
While the Company’s relationship with Rhodium was instrumental to the initial launch of the Company’s Kratos platform and the platform’s attractiveness to the commodities
trading and trade financings communities, the Company has become less dependent on Rhodium’s business as the platform achieves a growing mass of users, other than
Rhodium and its subsidiaries. For example, while substantially all of the users of the Kratos platform during the year ended February 29, 2020 were referred to the platform by
Rhodium and its subsidiaries who accounted for 26.5% of the Company’s revenues. As the platform has continued to add additional users, revenues from Rhodium and its
subsidiaries as a percentage of total revenues decreased to 15.5% for the six months ended August 31, 2020. Based on available preliminary operational information, the
Company estimates that Rhodium and its subsidiaries have accounted for less than 10% of the Company’s revenues for the period since August 31, 2020, while at the same
time, the Company’s total transaction volume and revenues from other users have continued to grow in line with the Company’s targets provided to the public in connection
with the business combination.
 
The Company expects that (a) the proportion of transaction volume and revenues related to Rhodium will continue to decline, in line with the Company’s plans to diversify the
user base beyond Rhodium, (b) that Rhodium or its affiliates will honor all of its other obligations to the Company, including payment of accounts receivable and repayment of
approximately US$1.7 million of outstanding advances due from related parties as of December 1, 2020, and (c) user referrals payable to Rhodium under the origination
agreement entered into with Rhodium will be lower than previously expected.
 
The Company expects it will meet its previously issued revenue and net income guidance for the fiscal year 2020 ending February 28, 2021 and expects to provide a business
update for the three months ending November 30, 2020 on January 5, 2021.
 
On December 10, 2020, Rhodium Resources Pte. Ltd. changed its name to Antanium Resources Pte. Ltd.
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About Triterras
 
Triterras is a leading fintech company focused on trade and trade finance. It launched and operates Kratos™—one of the world’s largest commodity trading and trade finance
platforms that connects and enables commodity traders to trade and source capital from lenders directly online. For more information, please visit triterras.com or email us at
contact@triterras.com.
 
Triterras Contact:
Jim Groh
(678) 237-7101
 
Forward Looking Statements

 
This Report on Form 6-K includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995.
Our actual results may differ from their expectations, estimates and projections and consequently, you should not rely on these forward-looking statements as predictions of
future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,” “believes,” “predicts,”
“potential,” “continue,” and similar expressions are intended to identify such forward-looking statements. These forward-looking statements include, without limitation, our
expectations with respect to future performance and anticipated financial impacts. These forward-looking statements involve significant risks and uncertainties that could cause
the actual results to differ materially from the expected results. Most of these factors are outside our control and are difficult to predict. Factors that may cause such differences
include, but are not limited to risks and uncertainties incorporated by reference under “Risk Factors” in the Registrant’s From 20-F (001-39693) filed with the Securities and
Exchange Commission (the “SEC”) on November 16, 2020 (the “Form 20-F”) and in the Registrant’s other filings with the SEC. The Registrant cautions that the foregoing list
of factors is not exclusive. The Registrant cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made. The
Registrant does not undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in its
expectations or any change in events, conditions or circumstances on which any such statement is based.
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SIGNATURE

 
Pursuant to the requirements of the U.S. Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned,

thereunto duly authorized.
 
Date: December 16, 2020
 
 Triterras, Inc.
   
 By: /s/ Srinivas Koneru
 Name: Srinivas Koneru
 Title: Director, Executive Chairman and 

Chief Executive Officer
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Exhibit 99.1
 

December 11, 2020

 
  

Triterras Wins Singapore Founder Category of MAS Singapore FinTech Awards 

Award recognizes the Company’s blockchain-enabled Kratos platform 

SINGAPORE, Dec. 11, 2020 (GLOBE NEWSWIRE) -- Triterras Inc. (“Triterras” or the “Company”) (NASDAQ: TRIT, TRITW), a leading fintech company for commodity
trading and trade finance, announced that its blockchain-enabled Kratos platform has won the Singapore Founder category of the FinTech Awards issued by the Monetary
Authority of Singapore (MAS). 

The MAS FinTech Awards recognize innovative, high quality solutions that are able to address real needs in the financial industry. This year, MAS chose the theme of
“Building Resilience, Seizing Opportunities, Emerging Stronger,” as a call to the fintech industry to play a greater role in addressing the challenges posed by COVID-19 and
climate change. 

The winners of the MAS FinTech Awards, which are supported by PwC Singapore, were selected from 326 submissions across 55 countries. An international panel selected the
12 winners in four categories, including Singapore Founder, ASEAN FinTech, Singapore Financial Institution and Global. The first place Singapore Founder award comes with
a S$150,000 prize for Triterras. 

“We are deeply honoured that the Monetary Authority of Singapore has chosen us for this recognition,” said Srinivas Koneru, founder, chairman, and chief executive officer of
Triterras. “We take great pride in our Singapore roots, and we see this award as an important validation of our mission to transform the global market for trade finance, and to
help close the $1.5 trillion shortfall in trade finance availability for SMEs.” 

Triterras operates Kratos, one of the world’s largest commodity trading and trade finance digital marketplaces that connects and enables commodity traders to trade and source
capital from lenders directly online. Kratos is the only non-petroleum commodity trade and trade finance blockchain-enabled platform of scale, serving the sub-$10-million-
dollar segment. 

Kratos is one of the first widespread uses of enterprise blockchain at large scale and with profitability and growth. The Kratos platform provides transformational benefits for
physical commodity traders, borrowers and lenders alike. Across the trading and trade finance value chain, Kratos digitizes paperwork, reduces errors, improves counterparty
discovery, while mitigating risks, lowering transaction costs and accelerating trading cycle times, among its benefits. To learn more about Kratos, visit: triterras.com/kratos 

Triterras offers its congratulations to other winners of the Singapore Founder category, including finChat Technology Pte Ltd, and Hashstacs Pte Ltd.
 
To learn more about the MAS Singapore FinTech Awards, visit:
https://www.fintechfestival.sg/fintech-awards

To learn more about Triterras, visit: https://triterras.com/.

About Triterras
Triterras is a leading fintech company focused on trade and trade finance. It launched and operates Kratos™—one of the world’s largest commodity trading and trade finance
platforms that connects and enables commodity traders to trade and source capital from lenders directly online. For more information, please visit triterras.com or email us at
contact@triterras.com.

Investor Relations Contact:
Jim Groh, Triterras Inc.
Mobile: +1 (678) 237-7101
Email: ir@triterras.com

Gateway Investor Relations
Cody Slach and Matt Glover
(949) 574-3860
TRIT@gatewayir.com 

Media Contacts:
Gregory Papajohn
Office of Corporate Communications
Triterras, Inc.
+1 (917) 287-3626
Email: press@triterras.com

Edmond Lococo, ICR Inc.
Mobile: +86 138-1079-1408
Email: Edmond.Lococo@icrinc.com

 

Source: Triterras Fintech Pte Ltd.
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Triterras Schedules Business Update Call for Tuesday, January 5, 2021 at 10 a.m. ET
 

Singapore, December 16, 2020 – Triterras Inc. (“Triterras” or the “Company”) (NASDAQ: TRIT, TRITW), a leading fintech company for commodity trading and trade
finance, has scheduled a conference call for Tuesday, January 5, 2021 at 10:00 a.m. Eastern time to provide a business and operational update.
 
Triterras management will host the presentation, followed by a question-and-answer period.
 
Date: Tuesday, January 5, 2021
Time: 10:00 a.m. Eastern time (7:00 a.m. Pacific time)
U.S. dial-in: (833) 540-1170
International dial-in: (346) 265-0410
Conference ID: 7785995
 
A live audio webcast of the conference call will be available in listen-only mode simultaneously and available for replay here and via the investor relations page of the
company’s website here.
 
Please call the conference telephone number five minutes prior to the start time. An operator will register your name and organization.
 
A replay of the call will be available after 1:00 p.m. Eastern time on the same day through January 12, 2021.
 
U.S. replay dial-in: (855) 859-2056
International replay dial-in: (404) 537-3406
Replay ID: 7785995
 
About Triterras  
Triterras is a leading fintech company focused on trade and trade finance. It launched and operates Kratos™—one of the world’s largest commodity trading and trade finance
platforms that connects and enables commodity traders to trade and source capital from lenders directly online. For more information, please visit www.triterras.com or email
us at contact@triterras.com.

 
Investor Relations Contacts:
Jim Groh, Triterras Inc.
Mobile: +1 (678) 237-7101
Email: ir@triterras.com
 
Gateway Investor Relations
Cody Slach and Matt Glover
(949) 574-3860
TRIT@gatewayir.com
 
Media Contacts:
Gregory Papajohn
Office of Corporate Communications
Triterras, Inc.
+1 (917) 287-3626
Email: press@triterras.com
 
Edmond Lococo, ICR Inc.
Mobile: +86 138-1079-1408
Email: Edmond.Lococo@icrinc.com

 


